
 1. Contact Dakota Business Lending  
As early in the process as possible 

 6. SBA Approval!  
Timeframe dependent on loan volume, on average               
2-4 weeks 

 2. Preliminary Eligibility Review 
See Common “Gotcha’s” below & page 2 

 7. Construction (if applicable) 

 3. Complete & Submit Application  
See Application Tips below—timeframe dependent 
on borrower and lead lender 

 8. Closing 
After project is fully completed and closing checklist items 
(insurances, etc.) are provided 

 4. Processing & Underwriting  
Timeframe dependent on loan volume, on average   
2-4 weeks 

 9. Funding & Rates  
Approximately 2 months after closing 

 5. Loan Review Committee & Submit to SBA 
 

 10. Congrats! 
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I have read & understand the items covered in this document. 

 

Borrower________________________________ Date ___________________   Lender________________________________ Date ___________________ 


